County of Albemarle

Office of Economic Development

FY25 Year End Notes

$165,050.17 in Bond Revenue. This is the admin fees the EDA collects which accounted for
70% of revenue and a 40% increase from FY24.

We added the PT Hotel bond to the EDA portfolio.

$44,196.74 in accrued interest from the shared pool funds the county invests. There are fairly
strict limits on the types of investments permitted with these funds.

Willow Tree, Albemarle Business Campus, and Habitat/Southwood received their final tax
rebate per their agreement. Home Depot will begin their agreement in FY26. The EDA tax
rebates amounted to $769,514.76 in FY25 and a 41% increase from FY24.

The EDA funded $135,000 towards GO VA grants in FY25 with an additional $200,000
between FY26 and FY27 for Cville Biohub Wetlab Accelerator.

Contingency Fund line item will be more accurately reflected once FY26 funds are
reappropriated later this calendar year.



